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HURT BY THE SANE FOURTH

ril.V MAXUFACTURIXO ft).
ritoposES to quit.

ititt l. nirectort Do Who Hold an Shares
Out of SOO H. J. Pain of London I
(he Principal Stockholder anil Cred-
itor Many Firework Damage Salts.

Four of tho five directors of the Pain
Manufacturing Company, a 130.000 fire-

works concern, filed a petition In tho
Supremo Court yesterday asking that
the corporation bo dissolved because
tha national tnovomont for a sane Fourth
of July ha made It unprofitable to con-

tinue business longer. The fifth director
of the company is Honry J. I'aln.tho presi-
dent, owner of 473 of tho MO shares of
stock, who, the other directors nay, is In

and refuses to return to holp
the company out of its financial difficul
ties. This is not the 'Pain's Fireworks
Company, which has become a subsidiary
ot the 500,000 Central Fireworks Com- -

Supreme Court Justice Guy signed
yesterday an order directing all persons
interested to show cause on May 10 next
why the corporation should not bo dls-dive- d.

The filing ot tho petition was
hastened by a judgment for 1211 returned
against tho company on March 10 In a
tiilt for damages. The directors say the
company cannot pay tho judgment, and
that It has only (23.90 cash on hand.

The petitioning directors are William
1, Haw son, the Charles
M. Reynolds. Harry Temple and Annette
T. Klefer. who hold five shares of stock
each. Tho other five shares are held by
James l'aln. Jr.

In the continued absence ot Henry J
Tain in London, the directors say. cortain
creditors whose claims were past duo
and unsecured have been making press
ing demands. Among them was a de
mand bv tho American Exchange Na
tional Hank for additional collateral
tin loans aggregating $14,000. They say
that whi'it Mr. Tain refused to return
and assume control of the company
the directors made an Investigation
and found that tho liabilities amount
to about $100,000, while then! are nominal
aet of I2M.000. Ileal assets of MtO.OOO

are pledged with the American Exchange
National Bank, and there nro iio.two
more of asets considered good. Assets
.f $.( are doubtful or bad, whtlo $lt.-fir- t

due tho firm is nn indebtedness from
the Pain lyrotechnio Company, a Maino
corporation, which has been handling
the exhibition end of tho company's
li'isineHH. The directors nay that this
is valueless.

The real cause of tho rompuny finan-
cial trouble is given by tho dltectors as
follows:

The season for the business conducted
by the corporation does not commence
i.ntll June and runs for severnl months:
the main business is done around and
immediately previous to the Fourth of
July each year. For the last few years,
ir s'r.io the movement for what Is com-
monly termed the "sane Fourth" has spread
mpr the country, the value of the business
don by the company has been reduced.

that at the present moment tho amount
ot I the company Is enabled to do
- not huttlclent to warrant tho tympany's
icntlnuance. under tho belief that dis-
solution may poslbly be averted. If the

continues it will result only in the
distribution of the company's assets

in payment of judgment creditors nnd In
Ihcreutuii; the liabilities without a corrc-Kindin- g

Increase lu the ussoU.
The comnnnv owes Mr. Pain MT.on'l

on an open account, and ho holds its note
lor f",;.:t. Several actions for personal
damages are pending against tho con-c-

'I he rent for March is unpaid,
and tin- - company wants to surrender
its leae of 12 I'urU placo on May 1.

'I he petition Includes a list of tho
itamapi suits peudlng ngaimt th'.i com-- I

any, snnw of which aro as foilowu:
Madl-o- n Square flnrden explosion In

V. oxtnto of Max llcrk, 125,000; Abraham
rirwnljr, JJ.Ofio; estate of Camillo Ouffanll,
fiii l.otns .Innver, K.non: (luy Theodore
Ivicr i0.i). Fred l.ildwlc. $10,000: estate
o' Ui'llain S .McAvoy, tsn.Mar I.oretta
Noitioroiicli, flO.OUO, estate of Flank O'C'oii-lo- r,

:5,(i, Cenrifo F. Kltvs, Jr., iM.non'
''tin Suraero, 123.000; estate of William

I eeney, jun.ooo, and Ednln Zcllnr, ISo.ooo.
I Mate of Kophlo (ilese, who was killed

"i Kiirslclo Drlvo on July 4 last by nn
irMplodMl bomb, 25,0uo; Seth Samuols,
It the discharge of a iiun at Manhattan
l'ach m 11W7, $10,000; Honry M. Ashby.
f.r the explosion of a mortar at Brighton

each In lOOO. 515,000; Charles Ilachman,
iim.'iso to a lighter by a display at Marf-Utta- n

licach last summer, 15.000, and the
"'ate of lialph K. Wirt, who was killed
hi .lnlv 4, i'jcji, at the home of Daniel (1.
li'M at lr iriuton, IJ0.000.

I ho company was organi.ed bv Henry
I'am after control of the old Pain a

'ir'woi!,s Company liad licen Bold to
' i eijiral Fireworks Company. He
's interested in tho pyrotechnic firm of
I'"" l'aln ,V Son of London.

A U'lO X:Ij LEAH report.
"I'nlnMn-i- l tear's Surplus Laid to Scar-i'lt- y

or Flaxseed
lh ieport of tho National Lead Com-I'-'- i"

the year ended Deoember 31
-- bins a hiirplus ovor preferred

I'ld'-nd- cipial to 4.32 per cent, on
J.'t,:,, omnmon stock, which com-1,- 4

" Mi ft 23 per rout, earned In theI"' wy',t .Net oarnlngs were $2,51)8, --

" u4,'iti-- t 3,m,470. Surplus over tho
'""ion dividends was M8.O00, nsnltntt
niv ', compuny's profit nnd loss

"'Win. si mil at n,77(i,B78. Tho balance
ii'iol icsnls of $,10,007.51.1.

I' ""'' ' M urn Lawrenoo sard"' 'i'' h kIi 1'op.t of linsetHl oil has hurt
"' ia.nl liiifjiiohs, The company is'"r (, conduct a (iiimpulKii to in-- '-

' i ;ilivntinn of lluxsood. In-U- "
n miii , (;iven to farmers In

J ' " ' of flaxseed growing, The
' ' ' i's at Chicai) and HI. Louis

'. t.iitlt without any new financing.

Fined for I'lidertaliiatlon.
N Mills, Kmil Utiflot and

"' ' s Mmrr.illle, all mouthers of tho
'' ' ' 'k inportlitK 'Inn or Mills and

' i Hi i u m hiiis-i- , I

' v in th I'niiixl Ktutes
r iiiilerviiliiiiig of imports
r , "I-- " Mi.run lined cauli
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Uttws of Credit

IllOX AXl) STEl!Ij TIIAUE.
IHcreaie In (Irilcrs for Flnlihr d Materlalt

Noted by a lie view.
The Iron Aa reports a falllna off In

orders for finished materials, though It
aya "mill operations ore now on a larger

Boaie uuin in uny month since October."
It goes on: '

tn lbs case of the United RUtcs Stoel
Corporation, whllo no figures are given for
xne new booking since March 1, It la under-
stood that the average In most products
Is up to that of February, while counting
the expected rail tonnage from the Harrl-ma- n

roads, which would offset In large
pun me iunnylvania and Nsw York Cen-
tral contracts In February, the average of
the latter month would b equalled.

Tho steel Industry's contribution to the
Improvement In our export trade for Feb-
ruary was more than Is generally appre-
ciated. Something Is to be said also of
the bearing upou general business con-
ditions of n excess of 1418.000,000 tn our
total exports over Import In the eight
months ended with February.

It Is evident that Canadian railroads must
place some good sized rail ordors with
American or Iiritlih mills It they are to got
deliveries this year.

Structural steel work Is a little more
active, but tho number of very low Driced
fabricating contracU Is still disturbing
factor, since It Is evident that In somo of
these cases mil) prices are also dragged
down.

In pig Iron sentiment hn been helped by
the statistical reports or March I.

The Imn Trade Ilerietc says:
A rumor. emaL.itlng from Pittsburg,

stated that from 2.000,000 to 3.000,000 ton
or Lake Superior Iron ore had been sold at
last year's prices. The publication was an
unwarranted fabrication, but it caused some
commotion in the East. Ore prices for loon
were not announced until May 10 or Hint
year and there Is a strong sentiment In Urn
trade that Interests or both buyers and
sellers will not be subserved hy forcing of
action before prospects for this year become
more fully developed. The only sales made
this year Iiavo been a few thousand tnnr of
resale ore.

Sentiment among furnace operators In
regard to ore prices l.s divided, but tnanv
are opposed to a greater reduction than 23
cents, as they believe that a So cent reduc
tion would make certain a sluggish pig
Iron market for many months. Owing to
firmer attitude of many pig iron sellers hi
regard to prices buyers are placing orders
very cautiously and few sales of more
than l.ooo tons are reported. Few sales of"
Southern Iron are being made, although
thero is good Inquiry for third and fourth
quarter delivery.

New bookings in finished lines by the
mills this month are not quite up to the
heliruary mark, but nt present Inflow of
business and with tho largo active tonnaao
pending there Is every reason to believe
that tho full month will make a very satis
faotory showing. Wire makers havo an.
nounced a further advanco of to cents per
loo pounds on special grades of barbed wire.

HErOItT OX SAVIXfiS HAXKS.
Trust Company Hcsoiirccs Less by (ink,.

4MM,04Ml on January 1 Than Last Yrar.
Albany, March 15. That part of the

annual report ot Stato Superintendent
of Hanks Orion H. Cheney rcgardiug
savings banks and trust companies was
submitted to the Legislature to-da-

Kegarding the trust companies Super-
intendent Cheney says it will be observed
that although the total resources as of
Jan. 1. 1011. exceed those of Jan. 1, 1000,
by U7.OU0.00O, they are $s,0oo,ooo s

than for tho first day of 1010, at which
time the total was the greatest in the
history of these institutions. Further
comparison shows $l22,ooo,ouo less loans
than were outstanding u year ago, a con-
dition which appears to reflect a conserva
tive retrenchment of commercial enter--1
prise. The inactivity of the market for
securities is also evidenced uy a small

. shrinkage of tho surplus computed on
j market value. However, tho total capital

of the trust companies of tho State was
increased $2,000,000. Tho total deposits
reported exceed those of two yeare ago,
though fi Per cent, less than on Jan. 1. luiu.

Tho numlier of savings banks now
actively engaged in receiving deposits
is 1 41. Tho resources ot these institutions
increased $60.73.1. 0.M.S4 during tho year,
the total deposits $39,484,11)0.51, and tho
surplus, as determined upon the invest-
ment. or amortized valuo ot stocks and
bonds owned, $",00.1,405.40.

tho lust year having banks
withdrew $42,000,000 more ot

their savings than in the preceding year,
but notwithstanding tneso large with-
drawals there was an increase of

ir. deposits, exclusive of $54,-58- 2.

MM. 30 of interest earned.
Tho number of open account carried

by the savings banks was 2,B07kfl07, on in-

crease of 75,228 over tho preceding year.
During tho year 1000 the average amount
of each account waa $523.03, a gain of
$13.63 over the average for the year 1908.
while the average amount of each savings
account in the year 1010 was $530.85, an
increase of $9.72 over the preceding year,
or noarly 50 per oent. less than tho in-

crease during the year 1000.
Superintendent Cheney makes, "in con-

nection with irreguluritios recently dis-
covered by the Hanking Department."
recommendations for amendment of tho
banking statutes relative to the re-
ports required of officers of financial in-

stitutions and also urgos the extension to
nil financial institutions subjeot to State
control the prohibition against loans
to ollicors, directors, dorks or agents of a
bunk with the approval of a majority of
tho directors; recpiiring reports to dfroo-tor- s

or tiustees nt tholr monthly meetings
of nil advances and overdrafts as well as
loans and discounts; the oxaction on Jan-
uary each year of an oath from every
savings iMtnk trustee that "he has, so fur
as dovolved upon him, diligently and hon-est- lv

administered tho affairs of such
corporation, and that he has iot know-
ingly violated, nor willingly permitted to
Ixi violated, any of tho provisions ot tho
law applicable to such corporation,"

Texas and Pacific.
The report of tho Texas and Pacifio

Fluilwuy Company for the yoar ended
December .11, 1010, shows un Increase
of $1,415,152 III gross earnings and of
$50,031 in net earnings. The yeur'H is

or $417,370 was n loss of $210,084.
Trufflo rotllins were, with olio exception,
tho largest in tho company's history.
The aoreatjo of cotton In the road's terri-
tory has decreased, hut the oorn acreage
lias increased. At yostenlay's annual
nicotinic of tho company Kdgar L. Mars-to- n

of Hlair A Co., mid Dunlevy Milbank
were elected directors to fill the vuouncies
left by tho death of Thomas T. F.ukerl
end the resignation of Winslow H, Pieron,
F.dwin (loillil suid tlm new direolois were
ltisl in recognition of a substantial

intorost in tho property.

15,
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Years Ago
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$06,477.72 Cash, Accounts Receivable, Materials and Finished
0 Investment Securities

21,100.00 Real Estate
21,650.00 Permanent Investment

100,227.72

827,887.30
0

1,001.05
30,000.00

0 )
0

44,249.31

8109,227.72
We make a of buying and selling the of the above and

IT AS ONE OF THE BEST ON THE
UPON

New York Stock Exchange
43 Excbsng

OF

FIXE OF 933,000 OX
XEW YOttK

The :et Off With a Fine of
M'jo.tMMt The orrenrrs Alleged Had
tn llo Willi Shipments of 4111 From
llleau. N. Y., to Points In Vermont.

Mcfimlo. March 15.

tho Now York Central nnd the
railroads in the Federal

DE NEMOURS

in(Marrufacturo

specialty Company RECOMMEND
INDUSTRIALS MARKET.

DETAILED PARTICULARS REQUEST.

&

PLEAD GUILTY

IMPOSE!
CEXTHAI..

Peim!vanla

Attorneys repre-
senting
Pennsylvania
court here y ontcred pleas of guilty tockliolders view the Oovernment's prose-t- o

indictments charging violations of the . cutlon unite as complacently ai do thoe of
Klklns act. which prohibits railroads
granting concessions or rebates to ship-
pers. Judge Hazel imposed n fine of
$35,000 on the Now York Central, tho
largest fine ever imposed in tho Federal
court of this district. The Pennsylvania
got off with a fine of $20,nw.

United States Attorney O'Hrian ap-

peared in court with four Indictment
ngalnst tho Pennsylvania, four ngaim-- t

tho New York Contra 1 and two against
the New York Central and Pennsylvania
jointly. T'le" nhVgo that tho railroads
granted rate concessions to the Vacuum
Oil Company, a subsidiary of the Stand
ard Oil Company, on shipments of oil i

from Olean to points In Vermont. Severn! I

hundred counts were included in the
indictments, the penalty prescribed by
law Deing tines oi i,wci io ior nn i

rnnnt.
The New York Central entered a plea

of guilty to thirty-fiv- e count, and the
Pennsylvania pleaded guilty to twenty
counts. Attorney O'Hrian said thnt the
Government had decided to nceept these
pleas nnd he would nsk for nn order
c Hashing the other Indictments for similar
offences, which he did before court ad-
journed.

It is understood that t!u agreement
to accept thee plea nnd quash tin; indict
ments was reached Inst wcok ni a comer
ence with Attorney-tiener- al Wickersham

for
lawyers representing 1 thrnlenient become

nm

samo sh iiinent-- s the PelinsvlvnilU wi - i

prociucea us recnnis. nut n mis
necessary to force the officials of New

,York Central to givo up patx'rs.
Wakhinuton. Mnrcn 15. The Depart

of Justice issued this slatemcut

States Court at Buffalo
to-da- y tho Pennsylvania lluilroad Com-
pany pleaded guilty to twenty counts on
un indictment found in 1007 for granting
preferential rates on shipments of oil

by tho Standard Oil Company.
"The York Central railroad pleaded

guilty at tho samo time to twenty qounts
of one indictment mid fifteen of another
indictment for tho wune
out of the samo shipments. Thttfo Indict-
ments were based upon shipments made
in 1)5.

"Ihe Standard Oil Company was
of preferential rates on

the samo shipments in the United States
court nt Hulfato somo months ugo, its
conviction nftlrmed by the Circuit Court
of Appeals for the Second Circuit, nnd
tho present term United Su-
preme Court refused to grant a writ of
certiorari to review such judgment of
ufiirmance.

"Tho railroad companies thereupon ap-
pear and plead guilty, r.s nbovo stated,
the Pennsylvania llailroad Cuiuinuy
iwing fined $20,000 and tho York
Central $3.',0O0. Tills disposition of the
case was had pursuant to an agnement
with Government, and court in
imposing tho fines which were
promptly paid, expressed himself ap-
proving disposition so made.

"The transaction out of which the
offences grew occurred six or seven years
ngo. Department was satisfied that
they had ceased, and that reason
fileos of guilty and the payment of these

were accepted as a vindica-
tion of the law."

MVXROE .fM' OUT.

Scaled Verdict Ordered tho
Defrainllns hy Mall.

The trial of OeorRo H. Munroe in the
United States Circuit Court on the chargo
of using tho mails in n scheme to defraud
in connection with sale of stock of
the Marconi Wireless Telegraph Com-
pany came an end lato yesterday
afternoon when Judge, Hough ordered
tho jury to in a sealed verdiot this
morning. The jury retired at a o'clock
and at 0 the scaled verdict was ordered.
Munroe was taken to tho Tombs for tho
night.

Nlois-Shemr- Nlrel and Iron.
The report of tho Hloss-Shefilel- d Steel

and Iron Company for tho year ended
November 30, lOlo, shows only 2.02 per
cent, earned on tho company's common
stock, us compared with 8 5H per cent,
earned in tho preceding year. Tho oom-nanv- 's

surplus account, showed a loss of
$172,000. which compares with a surplus
of $ia7.oou luou. (iross earnings were
$5,020,0110, against $n,307.tOQ in 1000.

President ('. .Mullen savs that low
prices ilo not altogetheroxplain the year's
results. As to amount of output waa a
reoord year, A disastrous flood on two
slopes of the company's Sloss ore mines
was most serious development of tho
year und damaged llio year's financial
snowing morn man iiiivcrse irauu con- -
riltions. Pros dent Maben none hided:

"Th fiscal year wllh over 74,000
tons of iron our furnace yards, und
this tonnage has been considerably in-
creased since thru, which has caused the
creation of a Moating debt, from which
the company, with Ihe exception of a
temporary loan in Iti7, lies been entiiely
f,c" fur six yen s

ASSETS

Total Assets

LIABILITIES
Accounts and Bills Payable

Miscellaneous Deferred Liabilities
Funded Debt

Capital Stock Preferred
" " Common

Contingent Liabilities
Profit and

Total Liabilities.

MEMItnilS
w York l.'utloo Exchange

I'luci

iSOSSIP OF WALL STREET
'I be common t.tock of the American To-

bacco Company has fold as hleh as 85 this
week, or at tho highest price since 1800,
when the stock established the record of
.'l.'l. 'I tils week's lilcli prlco represents
an advance of 70 points slnco tho first of
the year. Obviously stockholders of the
company cannot be In the least alarmed
over tho suit for its.dlssolution. Tho nearer
the Ume for decision by the United States
Supreme Court approaches the stronger
tho (.tool; become. Standard Oil stock,
thouch it lias no such advance as has
Tobacco, li.n ul-- o bnen strong this year.
and the Inference Is that Standard Oil

American Tobacco,

Stockholders ot both companies know
from the perusal of t uch abrldgi-- d re-

ports as tlio'two companies transmit that
If the companies are dissolved the resourcos
un sulllcient to give the stockholders as
gteat an investment return as at present.
The companies may ho dissolved, but tholr
properties cannot bo taken away, and the
effect of dissolution could not be otherwise
than In the Northern Securities case.
Stockholders would get many certificates
In many companies rather than ono cer-

tificate In a single company controlling
many others. There aro stockholders In
each company who believe it would be to
their advantage If tho companies were

up, for tlm price of the stocks of both
lias long htn so high ns to be prohibitive
to the ordinary investor, witn tne result
that neither has had nn nctlve market.

lt.re might lie koen investment ana excel
lent chance for profit If the stocks of tho
constituent and subsidiary companies wero
In the hands of the public.

Ilefors the Government brought suit
nzninu the Standard Oil Company some of
the men prominent In the n flairs of the

mp.iny favored un Increase of capltallza
Hon to several times the preient amount
of fiiM.nu'j.rioo. The Increase could properly
be undo. It was argued, for the company
had steadily acoulrod very valuable proper- -
ties without capitalizing them, paying for

' ' ' Xr' V"
.lohn I). Itockefeller looked on the propoi
tlon. but at any rate everybody considered
the plan Inadvisable In tho jcndency of
the Government's suit. I'.nactment of it
after the beginning the suit would have
looked like a confession of weakness,

It has been suggerteii that Americ-u-

Tobacco as well ns Standard Oil might
Increase Its capitalization In the event otu
victory In the trust cases, which adds an-

other to the many mitters for speculation
contingent upon tho decisions.

Among the most striking and most
lloral pieces presented to Otto Knhn

on tho Mauretanla was a largo nnd expen-
sive ono in the shape of a mop. It bore the
compliments of William Nelon

The nnmial report of the National Lead
Company was ,i reminder ot the time last
summer when the market broke badly on
the icductlon of the head dividend from 5

to fl per cent. The action of the board wns
sharply criticised then because stockholders
had been provided with no report or state-
ment Indicating thnt the business of the
company had gone haul:. It was even
intimated that Insidem profited from ic

c knowledge of tho reduction In divi-

dend. Whatever truth there may have
been In these charges, tho report showed
that the company could not have main
tained the dividend without dipping Into
surplus. Not earnings for the year ended
December 31 were equal to 4.32 per com.,
as compared with 6.23 per cent. In the pro-cedi-

year, nnd tho surplus after tho
tiavment of tho decreasod dividends was
only 166,000, as compared with a Biirplus of
$25.1,000 after the payment ot 5 per cent.
dividends In inoo. President Lawrence
attributed the unsatisfactory business to
tho scarcity of flaxseed, the consequent
high priro of linseed oil nnd the accom
panying high price or white lean used ns
a paint.

Canadian Pacific established another now
high record at 2lf.

though no Importation of gold or even
nn engagement for Import was announced
in February tho official trade figures show
the Importation of I.I.MW.oon In tho courso
of that month. This Is a large amount to
bo brought Into tho country without notice
and attracted tho more attention becauso
in the last throo or four months unannounced
engagements such ns those In February
had been untisunlly heavy. For the eight
months of the current fiscal year the trade
figures show Importations or $55.noo,ooo, or
144,000,000 In excess of the geld exports
for tho same period, In some of tho bank-
ing houses It was suggested that the bulk
of these secret importations In tlio last few
months might havo como from Mexico,
It has been widely reported that wealthy
Mexicans had been hoarding gold In Paris,
which Is the haven of refuge for the ex-

patriates of most Spanish American coun-
tries, Mexlctt has as close banking
relations with New ork ns with Paris,
and It was natural to assume that some of
the Mexican money at least had found Its
way here.

Frank .1. Gould, who finds it difficult to
reconcile himself to the transfer of Missouri
Pacific control, a e nut a number of state
ments, in one ot them he declared war
on John P. flocknfoller, accusing him of
Intimidating the Could Into surrender
nf Die management and piomlslngtn (lis
close the nefarious methods of the Sliind
srd Oil paity In another he expatiated

vmtmthellrallv on tho rivhts or minority
stockholders, tho prupilcty of the repre -

in Washington, nr wmcn i'i pnwni them entirely out or earnings, and an r.

O'Hrian, United St ites Attorney, and ,.rMfo was ndvisible tho reison that
the railroads. h t)lP j(ocV. ,vo, be brought within the

flovenimont was mom with the m,an, ot pmlU investors, would
hecnu-- e when the.StandardPennsylvania ,plv (iMrl)Utod would no
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POWDER CO.

COMMON!STOCK

S. H. P. PELL CO.

REBATING

Wilmington, Delaware 1910
A Century's

Development

Product S22,047,529.74
4,208,200.50

844,601.28
53,009,577.03

881,000,008.55

81,434,425.57
1,527.21

, 16,548,000.00
15,803,248.41
20,420,548.45

2,645,132.75
15,151,026.16

. 881,099,908.55

Chicago Board of Trade
Ksw York.

eentatlon of thel minority on corporation
boards tnd so on. A despatch from Au-

gusta said that John D. Itookefeller had
packed up his coif clubs and was hurrying
to this city, but at the Standard Oil offices
It was doubted that Mr. ifbckofeller's re-

turn was due to Frank Gould's challenge.
Anyway no one could be lound who would
co across the street to tee the fight If It
took place Mr. Uould on the rights of
minority stockholders was a more Inter-
esting topic, for old timers tried In vain
to recall when the Missouri Paclflo under
Gould control had given minority holders
a place on the board.

Missouri Pacific was weak, but it wss
not rorlously thought that its weakness
had reference to Frank Gould's threats
and pleadings. All the good news on the
property Is out, nnd on that account specu-
lative holders were Inclined to sell. More-
over, It Is understood that A great deal ot
money must be spent and a great deal
of work he done before the company Is
able to derive an adequate Income from
the property It serves. The work will
take time, which means that It will take
time to restore the stock to a dividend
basis.

D. O. Held will conclude a long Western
trip tils week.

Meetings were held of representatives
of comapnies producing steel rails, tin
plate, nuts and bolts, wire and structural
steel. Other meetings will be held
Hit meetings were regular tensions, with
most ot the discussion over routine busi
ness. It was said that a proposal to ad
vanes prices In some lines was advanced
yestosday, but that the conferees were
opposed to it. The sessions will conclude

MISCEELAXEOVS MARKETS.

Coffee Higher-Cab- les Up Provisions
Firmer.

Coffee was moderately active nt an
Ihilll-.l- i factors wero unexpectedly

strong cables from F.urope, support from
trade interesu, Hunt offerings anil com
mission house buying.

Spot coffeo waa quiet. Hlo No. 7, 12fSl
Futures closed 10 to 15 points higher,

Rales, 87.750 bags. Havre advanced J
franc. Hamburg ndvanced ' to t pfg.
Hlo declined 50 rels: exchango unchanged
at 18 receipts, 1,000 bags; stock,
417,000. Santos wns unchanged to to reis
lower: receipts, 4,000 bags; stock, 1,054,000,
Sao Paulo rerolpts, 3,000 bags; Jundlahy,
t,7u0. Prices hero as lollows:

Utchml. Vavcttt. Closing. Prtr. clott,
May. lo.so ia.42 io.,.iKi. to sietn..uJuly.. ., 10.4') io. jj tn..i;eio.S4 iC32cti0 iScptfmber.lo.?.i lo li lu.Uaui is ion21io.ee
October. ...10 00 9 11 8 88210.00 U .810 8.65

Piiovisionr. Irtrd on et. May futures.
n.3u'iiO.D:ic.; July. 0.;Siro.35e : prime western,
(0.40; refined Continent, SD.oo, South Ameri-
can, $10.40. l'ork easy; mess. t2l.50ft!22.
Ileef steady: family, linltin..".0. Butter
Creamery extras. 25'.f23,'.o. cheese State,
whole milk, colored, September, fancy,
14f.il!.c. Eggs- Western firsts, 17t5illSo.
Cottctisced oil- - May, n.S47o.u(sc.; .Inly, n.04
'aq.U'e., September, fl.tipBO.tlflc. Chicago,
March 15 "lluvlng led bv nackors hrouuht
about fair advanco for the list und the clos
ing was urm. nieiu was snmo buying m
anticipation of falling off in hog movement
in the near future." Prices wero ns follows:

Open- - tja- - l.ov Clot- - I'rtir.arrf; trio. rst. fst. ino. C1,1.
May (C!j D (C'V 8,1:14; 8.0.11
July.... a .5 U Oi 8 W.i
September. a 87! i II. 05 8 V5 U 05 8 (10

Hit)i;
May 8.45 9 Kf 0.45 0.52U 8.45
July s nz'i .07,'i 8 00 U.CJlJ o.m
Septrmtif r. 0 00 V 05 B7)j I) 05 U (X)

or:
May 17 SO 17 l J7 30 17.60 17.3714
July in 45 1 70 18 45 in 6.1 18.4.1

Sutisn. wns film. Centrifugal (is
et. y.sfli;.. muscovados Ml teat. :!..18e. Un

filled was tlim. Granulated. 4.7n'iM.snc.
N'am, Siciiivs- .- spirits of turpentine,

90. Common to good strained roslu, $7.S0.

IWIEMXa COPE OVERRULE!!.

Court 8tt)s the lirreley Square Hotel
Plans Are Satisfactory.

Supremo Court Justice Guy, who an-

nounced on Saturday that he would
grant a writ of mandamus dirocting
Building Superintendent Miller to ap-
prove the plans for tho now twenty-flv- o

story Grooloy Squnro Hotol, which have
been held up for nix weeks because Supt.
Miller thought they didn't provido for
its much light and air ns tho building
laws demand, handed down nn opinion
yesterday in which he naid that the train-
ers ot the Building Code, upon which
Supt. Miller relies, did not contomplato
n case such ns tho prosent one, where
a hotel would occupy the whole ond of
n block and two corner lots with an out
look on three streets.

The court said that the provisions
of the HiillclltiR Code must bo deemed
to bo modified by tho provisions of the
charter relative to tho employment of
"as Rood a from ot construction in a
specified case, and since the whole object
Is to provido for uinplo light and air tho
Greeley ftquaro plans must bo held to
meet retiuiroments, sinco they have been
approved by tho Hoard of Examlnero,
who are the final judges,

justloo Utiv said tliut if the contention
of Supt. Miller wore correct and only
48 per cent, of the ground wore to be
occupied by the building it would bn

impossible to construct n
lotol in this city oovoring an entire block

front which would bo over eight stories
high, although the law does not attempt

The
court suid thut tho charter specifically
provides that no ordinance may limit
the height of buildings unless It is ap-
proval by iho Hoard of Estimate, and ho
docs not believe tho Legislature intended
to dc j ho in the t'hartor,

This would not on iv be unreasonable.
but ! a flagrant violation of the ptiiirlple
of noino rule ior ciiioh, which mis neon
no strenuously Advocated by the city
representative anil i"gai auvi"is nt

1 tlwrA" said Ihe court

Executor
Ok&rUrti

The Pames, loan and Trust Company,
No& 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New

1
TntTelert' Letters ef Credit. Foreiga Exobange. ,

Administrator

$100,000

Jersey City Gold 4!4s, Due 1961
Legal Investment for Savings Banks and Trustees
Tn the States of New York and Connecticut

Tax Exempt In Nw Jersey
Price 102Ji ami Interest, Yielding Abeut 4H

White, Weld & Co
I Nassau SI

New York

NOTICE TO BONDHOLDERS.
TERRITORY OF HAWAII.

FIRE CLAIMS BONDS.
All holder! of bonda of the Territory of Hawaii.

lulled under authority ot An act of Ooniresa ot
the United States t America entitled -- An Act
to Pay In fart Judfment Itendered Under an Act
of the Leilalallve Assembly of lha Territory ot
Hawaii for Property Destroyed In Suppreutnc
the HuDonlo riacue in aaia Territory in r.ifnteen
Hundred and Ninety-nin- e and Nineteen Hundred,
and Authorltlnr the Territory of Hawaii to Isaue
Uondi for the Payment of the Remammr Clalma- -
approved January 28, 193. are hereby notlned In
accordance wnn we opuon reserved uisi cne
ortnetnai of Honda nuraberea ill to 153 bout
Inclusive amountlnc to Twenty-fiv- e Thousand
(1:3.000.03) Dollars ana accrued interest io uay
1. 1811. on aald bonds numbered from 13t to IU
both numbers Inclusive will be paid upon pres.
en Cation at the National Park Uanlc In the City
and Btato of New York nn the neat Interest due
date; and that Interest will cease on May 1, 1811,
on all bonds hereby called In tor payment.

D. L. CONKLINQ.
Treasurer, Territory of Hawaii.

Treasurer's Of!lce. Territory of Hawaii,
Honolulu, March 1, 1811.

INVESTORS READ

The Wall Street Journal
niVIHRMM AND INTEREST.

SLOSS SHEFFIELD STEEL A-- IRON CO.
DtrmlnKham, Alabama.

The Itoard ot Directors of this company has
declared a Quarterly dividend of one and three- -
ntmrtra rwr rnt. OSfll nn IDA nreferred atoctC
out ot the amlnrs, payable April 1, Itll, at the
office of Central Trust Company of New York.
wiinoui tne ciostnff ex dookb. io siocJcnoHiera ot
record at I: M. March lath, mil, at the office ot
said Central Trust Company of New York, Trans-
fer A Kent.

;. L. MOWUS. Secretary and Treasurer.
New York. March nth. 1911.

MARIXE IXTELLWEXCE.
UIN1ATCRK AUIiNlO THIS) DAY.

Sun rises.... .60 ',Sun sets....eflllVlooa rises.. .SflO
uion water xnts oat,

Sandy Hook.s:Gav.Utand.a:04HellGate...lO:37
Arrlted-Wxdmu- dat. ilarch 15.

SsC. F. Tteteen. Chrlstlantand. March 4.
.Ss Maartensdyk. Rotterdam. March 1.
SsCuyabofa. Shields. Feb. 21.
6s Luctten. Shields. Teb. 2.
Ss Sarnla, Kingston. March 9.
SitTat-us- . Anttlla, March 11.
Ks Undafels. Calbarlen. March 0.

Ss Julia Luckenbacb, Porto fttco. March 9.
Ss Trent, llermuda. March 13.
Ha Ashmore. Jucaro. March o.
Sa Alamo. Key West. March 11.
Ms El Occidents. Galveston, March 9.
Ss Monroe. Norfolk. March 14.
Ss Coastwise, Boston. March 14.
Ss Pawnee. Philadelphia, March 14.

AKBITZD OCT.

Ss Prlnz Frledrlch Wllhelm, at Cherbourc from
New York.

Ss Sanf Anna, at Gibraltar from New York.
Ss Uranium, at lloltenlam from New York.
Ss American, at Antwerp from New York.

AILKD ntOM roRIION fORTfl.
Ss Oceanic, for Nevylora from Southampton.

otrroonca rrjuusairs.
gatt Tt-ia-

UaOt Vtlltlt
clott. Sail.

Ealserln Augusta Vletorla,
Hamburg..... 5lAH in no A M

La Provence, Havre 7 on A inoo A M

Morro Castle. Havana boo A M 12 00M
Santa Marta. Coloff. II SO A M 12 00M
Oceana. Bermuda irooM 3 OOP M

Purus, Pernamburo 11 00 A M 1 00 P M

Oscar 11.. Copenhagen 2 OOP M

ltheln. Ilrrmen 10 00 AM
Volturno. Rotterdam
City of Montgomery, Sa-

vannah 00PM
Rio Grande. Brunswick 300 P M

Monroe, Norfolk 5 OOP M
Sao

Prlnz SlElsmtind, Jamaica,, 11 00 A M 100PM
Apache. Jacksonville noriPM
Mtunui, Tamplro i:tu M

Princess Anne, Norfolk 3 00PM
.Sull .Sjiurrfoi, March IS.

Adriatic. Southampton. , snoAM 0 .VI A M

Martha Washington, Arores loon AM 1 00 P M

Roma, Arores 1200M .1 OI P M

Tairus. Bermuda a on A M inoo A M

Carolina. San Juan csi A M 12 00 M

Trent. Colon loan , M 100P M

Havana. Havana ,U'J2' M ItUPM
Cherokee. Santo Domingo., toon A M 1 on P M

Hlo Janeiro, Barbados 11 on A M l on p M

llraos. Nassai 11 no A M l no p M

Sarnla. llayil. . . ""'?! 1 IO l M
Panama, Cristobal. II no A .1 m P M

Parlma. Grenada II SO A M : nn p m
Hum dl Grnova Naples l; ni M

Mlnneuaska, London io no A M

Kroonlaml. Antwerp 10 U) A M

Kornlg Albert, Naples it on A M

Iji Gascngne. Havre . 3 no p M

California. Glasgow... in on a M

Julia Luckenbacn. P. Rico.. 12 00 M

City ot Columbus. Savannah a on P M

Comanche. Jacksonville 100PM
Alamo. Tampa... 100PM
Hamilton, Norfolk , - 3 00PM

ctooifTNO STSAsninrf.
Du .

Stfanta . . Palermo ....... . r cif. V
Oregonlan. ....... ...Puerto Meilco.. March 6
Koentgln Lulsa... ...Algiers March 6
'eltun ...Bremen March 4
Washington.... ...Rotterdam March 1

Santiago ., .Porta Itlco March loll.. , . Sl.vnh. uIlerwlnd t ......... "I u... , tf.ai u m

l.usllanla Liverpool March 11

St, Units Southampton.. March 3
Anrnna Naples March 4

Gut Hell Shields. March 1

Mrtapan Colon March V

Zulla Curacoa March 0
Momus ,.... ...New Orleans... March 11

Comanche Jacksonville.. ..March IS
Put

Rcglna d'ltalla.... Palermo March 4
Merlda Havana March 14
Virginia Genoa March 1

Idaho .Hull March 1

City of Columbus., ;oahTMon:::.,:M"?hIll Alba
Nueces Galveston March 11

Sabine, ! Brunswick March It
Dun Saturday, March It. ..Iji Tourslne... .Havre.. st D'iPennsylvania ..Hamburg,. w

Principe dl llemonte. ..Genoa .March n
Estonia ..I.lbau ...March 7

Chatham ..Barbados., ...March 10
Prlns Maurlts ..Haytl ...March 13
Nueces ..Key West... ...March 14

Dy Maroon WlreleM.
Sa Zrltun, for New York, was sas mile east ot

Sandy Hook at a A. M. yesterday.
Ss St. Louis, for New York, waa 2tt miles east

of Sandy Hook at 11:40 A. M.
Ss Ancoua. for New York waa ITS mile east of

Sandy Hook at a A. M.
Sa Lusltanla, for New York, waa 735 mllea east

of Sandy Hook at P M.
Ss Virginia, for New York, waa 160 miles south,

east of Nnntuckvt at 6:30 P. M.
Ss Cincinnati, tor New York, waa TJ0 mllea

southeast nf Cane Rare at 3 40 P. M.
Sa Koenlgtn Lulse, for New York, waa 395 mllea

eat ot Sandy Hook at a 30 P. M.
Ss a Touralne, tor New York, was 300 mllea

southeast of Capo Rareat9P. M,
Sa Columl.ln, for New York, was 520 milts

southeast of Cap Rare at 5:40 P. U.
Ss Ijturentlr, for New York, was 450 milts

son Hints t ut Cape Raro at 5.40 P. M.

The Wall Street edition of Tan Evamxn Sum
ront.itns all the financial news and tho stock and
bom! quntntlnna to tbo rlo nf the market. The
closing quotations. Including the "bid and asked"
prices wllh edillllonal news mailer, are con-'- I
lamed .il-- n In the night cdltlun ot Tna Eve.nino

I Sun- .- Mi.

11

Trustee
1122

York.
PAEIB, 41 BonlsTird ItMtmtu

Guardian

Tba rtoolctry

Chicago

Cipfir Rirci Consolidated Company.
DIVIDEND ISO. 211.

At a. raeetlnr of the Hoard nf Dtrectora a nuar.
lerly dividend of st.00 oer ahara was declared.
belnf Dividend No. 29, payable on Saturday.
April 1st, mil, to Stockholders ot record at tba
close ot business on February 23th. mil.

Tba transfer books of the Company will bq
rlosed at lbs close of business on Saturday,
February 25th. and will bo reopened on Monday.
asarcn eio. isu.

I'KEDEmG STANWOOD. Treasurer.
Boston. February 23rd, 1011.

DLXUTII EDISON ELECTRIO CO.
Duluth. Minn.. March II, 1911.

DIVIDEND NO. 20.
The regular quarterly dividend ot Uj'A on the

I'reierrea siock oi me uulu i ii kuisu iL.nc;
TltlO COMPANY baa been declared for the quar
ter tnainK f eDruary zs. mil, payaDie on tne t irsiday of April, mil, to all stockholders of record nf
'referred Slock at the clnso of business on

20th day ot March, mil. The transfer books til
not close.

C. E. VAN UEItGKN", Secretary.

AMERICAN CAN COMPANY.
A quarterly dividend ot one and

per cent. U'.i) has been declared upon tho pre
ferred stock of this Company, payable April 1st;
1(11, to stockholders of record at the closs of
business March 17th; 1911,

Transfer books will remain open. Cheek!
mailed. It. H. ISMON. Secretary.

THE NEW YORK Tit 1ST COMPANT.
2S II road Street. --

The Board of Trustees has declared this day th
usual quarterly dividend of EIGHT PKH CKNT.,
payable March 51, 1911, to stockholders of record
at the close ot business March 24th, 1911. The
transfer books will cloao March Stth and reopen
April 1st, 1911.

it. W. MORSE. Secretary.
New York. March 13th. 1911.

RUBBER GOODS MANUFACTURING CO.
The Directors of the llubber Goods Manufae.

turlnc Company have this day declared from the)
net earnlnis of the Company a dividend of two)
per rent. (r on the Common Stock, payabla
March 50th. 1911. to Stockholders of record at 1
P. M. on March 23th. ion. Checks will bo mailed
to rertstcred addresses.

K. J. HATHORNE, Treasurer.
New York, March 15th. mil.

RIO PLATA MINING COMPANY.
175 Fifth Avenue. New York, March. 14th. 1911.
The Directors have this day declared the regular

two peT rent, quarterly dividend, payable 19
stockholders of record March 0, 191 1. The trans,
fer books will be closed at 3 P. M. Monday, MarcO
20, and reopened on March SI.

JAMUS H. LEB. Treasurer.

LAWYERS MORTGAGE COMPANY.
DIVIDEND NO. 31.

39 Liberty St., New York. March 13, 111.
The Board of Directors of this Company have,

declared a quarterly dividend of T11IU.1; 13) I'Kil
CKNT. upon the Capital Slock, payable Friday.)
March Slat, 1911, to stockholders of record, Friday,
March 24th, mil.

GEORGE S. SEWARD, Treasurer.

NEW, YORK AND ITARLEM RAILROAD f'O.
New York, March 13th, mil.

A dividend of One and One-ha- per cent, imx)
on the preferred and common stock of this Cum
panv has been declared payable on April 1st. 1911.

, nc omen oi tne iTeasurrr, to siocknniaer ni
rccord hl ,no co0 o tomjlaeM on Wednesday,
tne na insi

MILTON S. BARGUR. Treasurer.

KLKtrriONM AN It MKRTINr.a.

UNITED STATES MORTGAGE & TRUST CO.

St Cedar Street
New York, March 9th, 1911.

The annual meeting of the stockholders of the)
United States Mortgage A Trust Company will ba
held at the ofltco ot the Company, No. 3.1 Cedar
Street, Borough of Manhattan, Clly ot New York,
on Thursday. March Srd. mil. at 10j ji'clocli
A. M.. for the election of Directors, whose terms
nt umrn expire, or to fill vacancies, and tor tho
transaction of such other business as may be
properly brought before the meeting.

The transfer books of the Capital Slock will be)
rlosed on Saturday, March 16th, and reopened oa
Friday, March 2tth.

ALEXANDER PHILLIPS, Secretary.

THE SOUTHWESTERN TELEGRAPH ANB
TELEPHONE COMPANY.

No. 13 Dcy Street.
New York, N. Y., March 9th. 1911.

TO THK STOCKHOLDERS:
Notice Is hereby given that the Annual Meet-

ing of the Stockholders of The Southwestern

noon, for the following purposes:
1. To elect three Inspectors of election.
2. Tn elect directors for the ensuing year.
3. To transact such other business as mar

properly conic before tho Stockholders.
CHARLES A. GRANT. Secretary.

NOTICE IS HEREBY GIVEN that a special
meeting of The American Society for the Pro.
ventlon of Cruelty to Animals will be held at Nt),
30 Madison Avenue on Mommy afternoon, Marco
Nth. 1911, at 4 o'clock, for tho purpose of secuc
tng an expression of the Society's Judgment ro--
gardlng tho matter of a salaried president.

ALFRED WAGSTAFP, President.

VnlteA States Steel Corporation.
For the purposes of the annual meeting of stock,

holders to be held April 17. 1911, the stock transte
books will be closed from 3 P, M. March 20 to)
10 A. M. April la.

By order ot the Board of Directors.
II...........A lit Till..............tl til B .Uam.

PUHLIC NOTICES.

NOTICE IS HEREBY GIVEN that application '

has been made to the Delaware and Hudson
Company for the Issuance of new certificates)
ot stock of said Company In
tng: Certificate No. 11 MS.
tn name ot John Retley. Jr,

pioco oi ine ioiiow.
dated Sept. Srd, 1907, ,

(Flvn Shares), anil
Certificate No. M.W7. dated Feb. 1st, 19TB, la
name of John Relley (Forty Shares), said Cer-tin-

tea having been lost or destroyed, tn or
about the year mm.

"ItUE NATIONAL BANK OF UALTIMOliE,
llaltlmoro, Md.

I The Third NaUonal Bank of Baltimore, locatcl
at Baltimore, tn the State of Maryland. Is closing

I its anura, ah note noiuers ana otner creuisors
.of the association are therefore hereby notified

to present the notes and other claims for payment.
itDiir. it. smith president.

Dated January 31st mil

INFORMATION
on PORCUPINE STOCKS '

at an requoai ito thos Intarastad, '

Beat tncllltlet tor executing order.
Margin Account lellclttd

J. Thomas Bernhardt
Ottktt, 38 Broad St., N. Y. omrae ruro.
Boston lofflce, 34 Devonshire St. Prlvato tvlraas

Operators
In the Stock Market

avoid margin calls when trading against PUT3
and CALLS. My pamphlet rullghtcnlng you nn
this method of Protecting your tradrn ttlll In
nailed you with list of oilorlngs by curlovlng 2o

stamp, to cover postage.
WM. II. HERBST,

r; Tel. 1007 Rcclor. 20 Broad St,, N. Y. j


